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The state-run oil company, Petroleos de Venezuela S.A. (PDVSA) is owner or co-owner of Citgo,
Seaview, Unoven and Champlin refineries in the US. After acquisition by PDVSA, the financial
performance of the Citgo Petroleum Corporation is described as good to excellent by company
executives. At present, Citgo assets are worth over US$2 billion. Projected Citgo investment over
the next five years totals US$860 million, of which US$400 million are earmarked for expanding
refining capacity by 50,000 barrels per day from Venezuelan oil fields. (Basic data from Venezuelan
newspapers El Nacional, La Columna, 11/26/91; Economia Hoy, El Universal, 11/28/91)
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